16. The Seller represents that he or she has provided a copy of all documents pertaining to
the sale of the property. Buyer and Seller have not entered into any other agreement
with respect to the property, including, but not limited to, (i) an agreement that would
allow the Borrower to continue to occupy the property; (ii) an agreement to sell fixtures
or personal property for additional consideration; or (iii) an agreement to sell the property
back to the borrower or share the proceeds of any future sale with the borrower.
17. Bank of America, N.A. does not charge the Borrower for statement, demand, recording,
and reconveyance (release of lien) fees on short sale transactions. These should not be
included in your settlement statement. Bank of America, N.A. prepares and records its
own release of lien.
18. All funds must be wired. Please be advised that any other form of payment of funds will
be returned. Payoff funds must be received within 48 business hours of the HUD-1
settlement date.
19. If the closing is delayed and the Investor/Insurer agrees to an extension of the original
closing date, the Borrower(s)/Seller(s) will be responsible for any daily fees through the
new date(s) of closing, extension fees and foreclosure sale postponement fees. The
Borrower(s)/Seller(s) will be responsible for any additional costs or fees over the stated
approved amounts.
20. The closing agent must upload a completed Assignment of Unearned Premium and
Important Notice Regarding Income Tax Reporting (enclosed) along with the final
Settlement Statement to the short sale system 72 hours before closing.
21. If the seller is entitled to receive any proceeds based on a claim for damage to the
property under any policy of insurance, including homeowner's, lender-placed, casualty,
fire, flood, etc., or if seller is entitled to receive other miscellaneous proceeds, as that
term is defined in the deed of trust/mortgage (which could include Community
Development Block Grant Program (CDBG) funds), the proceeds should have been
disclosed before we considered the request for short sale. If we receive a check for
insurance or miscellaneous proceeds that were not previously disclosed, Bank of
America, N.A. will have the right to keep the proceeds and apply them to Bank of
America, N.A.’s loss after the short sale. Similarly, we would also have the right to claim
the proceeds to offset our losses if they were not previously disclosed and were sent
directly to the borrower.
22. Completed Short Sale Purchase Contract Addendum should be sent to Bank of America,
N.A. along with the final Settlement Statement.
WHAT YOU SHOULD KNOW

We will follow standard industry practice and report to the major credit reporting agencies that
your mortgage was settled for less than the full payment. We have no control over, or
responsibility for, the impact of this report on your credit score. To learn more about credit
scores, visit http://www.ftc.gov/bcp/edu/pubs/consumer/credit/cre24.shtm.
Please note there may also be tax consequences associated with entering into a short sale.
Therefore, as the seller, you are encouraged to seek guidance from an independent tax advisor,
and/or an attorney before proceeding with the short sale.

