
September 10, 2013 

Seattle Short Sales 

Dear Customer(s): 

Customer Name: 

Account Number: 
Property Address: 

YON HOK 

0012857009 
13925 25TH PL W # G-27 
LYNNWOOD, WA 98087 

Select Portfolio Servicing, Inc. (SPS), the mortgage servicer on the above referenced account, is 
sending this to you to provide information regarding the lien on the real property referenced above. Our 
records indicate that your obligation has been discharged, dismissed, or is subject to an automatic stay 
of bankruptcy order under Title 11 of the United States Code. This notice and the enclosed documents 
are for compliance and informational purposes only and do not constitute a reaffirmation of your 
obligation, a demand for payment, or an attempt to collect such obligation. Even though your personal 
liability on the note may be discharged, dismissed, or subject to an automatic stay, the terms of the 
mortgage remain in effect. The owner of the mortgage, as lien holder, continues to have an enforceable 
lien on the real property. 

In response to your request that SPS accept a compromised payoff from the proceeds of the refinance 
of the above referenced property, or "Short Sale," please be advised that SPS conditionally agrees to 
accept your proposed Short Sale and will release the lien on the property, contingent upon the following 
terms: 

1. SPS must receive the net proceeds from the Short Sale in an amount not less than $276,498.62 
no later than October 16, 2013 (the closing date). The net proceeds must be in the form of 
wired funds or certified funds, and must be made payable to Select Portfolio Servicing, Inc. No 
personal checks will be accepted. Wiring funds is the preferred method of payment, and 
instructions are attached. Any extension of the closing date requires SPS's written approval. 

2. A copy of the final HUD-1 Settlement Statement must be faxed to SPS at (801) 270-7833 within 
two (2) business days of the closing. Both the buyer and seller represented in the transaction 
must sign the final HUD-1. There must not be any change in the terms between the proposed 
HUD-1 and the final HUD-1, and the funds remitted must agree with the final HUD-1. As long as 
these terms are met, pre-approval of the proposed HUD-1 is not required. 

3. In consideration for SPS's agreement to accept the Short Sale, in no event shall you receive 
any funds from the Short Sale (unless otherwise approved in advance by SPS). Any surplus 
funds above the agreed upon net proceeds at the time of closing are the exclusive property of 
SPS, and you agree that any such funds will be remitted to SPS, made payable to Select 
Portfolio Servicing, Inc. You agree to waive your rights to any escrowed funds or refunds from 
expenses. You also agree that any proceeds from pending hazard insurance claims will be sent 
to, and retained by, SPS as additional recovery toward the Short Sale loss. If SPS 
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receives/retains proceeds in excess of the amount that, combined with the net proceeds, would 
have satisfied the lien in full, such surplus funds will be returned to you. 

4. The attached Closing Instructions should be provided to the settlement agent and signed at the 
closing. All terms and conditions of the Closing Instructions must be met in their entirety. Within 
two (2) business days of the completed closing, a copy of the signed Closing Instructions must 
be returned to SPS via fax at (801) 270-7833. 

5. If you are currently in bankruptcy or you file bankruptcy prior to closing, you must obtain any 
required consent or approval of the Bankruptcy Court. 

6. You rnust have completed all applicable property registrations and inspections, as rnay be 
required by any federal, state, or municipal laws. 

7. All parties who have an interest in this transaction must approve the transaction. 

If any of the above conditions are not tirnely met, this approval will be void and the lien will not be 
released. Provided that all terms and conditions set forth above have been satisfied, written 
confirmation that the payoff funds are in Escrow along with a final HUD-1 Settlement Statement shall 
rernove all conditions of approval for this Short Sale. 

Upon satisfaction of all terrns of this approval, the mortgage will be discharged in its entirety, and a lien 
release document will be forwarded to your county for recording. The release document is an indication 
that the lien is considered satisfied by SPS. This approval is for the account number referenced above, 
and SPS rnakes no warranties and/or takes no responsibility for any liens senior or junior to our position 
being released in conjunction with this satisfaction. If a foreclosure action was commenced against this 
property, then upon satisfaction of all terms of this approval the pending foreclosure action will be 
dismissed and appropriate instruments recorded. 

Your assigned Relationship Manager,  can be reached toll free at Ext. 
 or by ernail at 

If you have any questions or concerns, please contact our Loan Resolution Department. Our toll-free 
number is (888) 818-6032. Representatives are available Monday through Thursday between the hours 
of 8 a.m. and 11 p.m., Friday from 8 a.m. to 9 p.m., and Saturday from 8 a.m. to 2 p.m., Eastern Time. 

Sincerely, 

Select Portfolio Servicing, Inc. 

Esta carta contlene Informacion lrnportante concernlente a sus derechos. Por favor, hagala 
traduclr. Nuestros representantes blllngues estan a su dlsposlcl6n para contestar cualquler 

pregunta llarnando al teiE!fono 1-800-831-0118 y rnarque Ia opci6n 2. 

This Information Is Intended for Informational purposes only and Is not considered an attempt to 
collect a debt. 
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Closing Instructions 
(To be completed at closing) 

1. Closing must take place on or before 10/16/2013 or this approval will be void. If an extension is 
requested and approved, our approval may result in per diem interest being charged until 
closing. 

2. The approved buyer for this transaction is and the approved gross sales price 
of the property is $320,000.00. 

3. A buyer, other than the buyer named above, cannot be substituted without prior written approval 
from SPS. 

4. The following closing costs have been negotiated and agreed upon: 

a. Maximum real estate commission/fees paid: $19,200.00 
b. Maximum cash allowed to Seller (if pre-approved by SPS): $0.00 

5. Minimum net proceeds to SPS can be no less than $276,498.62 and must be remitted via wire 
transfer or certified funds so that we receive the proceeds in our office on or before 10/16/2013. 
Remittance instructions are attached. 

6. The property is being sold in "AS-IS" condition. 

7. A final HUD-1 must be signed by both the Buyer(s) and Seller(s) represented in the transaction 
and returned to SPS via fax at (801) 270-7833 within two (2) business days of the closing. 

By signing this document, you state that you understand and agree to comply with the terms 
and conditions outlined above. Additionally, you are certifying that this document and any other 
documents that have been used in conjunction with obtaining our approval and the closing of 
this transaction have been signed with your consent and are true and correct. Any 
misrepresentation and/or misstatement will void our approval of the sale and may subject you 
to potential criminal investigation and prosecution. 

Seller Date Seller Date 

Buyer Date Buyer Date 

Closing Agent Date 
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